Sebi on HDFC Bank issue: Insinuations without evidence should not be made
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Sebi chief Tuhin Kanta Pandey cautions against unsubstantiated claims amid HDFC
Bank chairman exit, stresses protection of minority shareholders.

Following HDFC Bank board exits, Sebi reiterates disclosure norms and
duties of independent directors under LODR and Companies Act.

The out-of-the-blue exit of HDFC Bank’s part-time chairman has raised
concerns about the protection of minority shareholders’ interests.
“"Nobody is expected to make any insinuations without proper evidence,”

Securities and Exchange Board of India (Sebi) Chairman Tuhin Kanta
Pandei said on Monday. h

Any comments about ethical issues in an entity impact minority
shareholders, he highlighted.

Code for independent directors
There is a code for independent directors which is encompassed

in Sebi’s Listing Obligations and Disclosure Requirements (LODR) and
Companies Act, 2013. "

Pandey said.

They are also required to be protective of the interests of minority
shareholders, he added.
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